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Indian rupee regained strength after weakness in dollar and consistent FII’s flow 

Gold corrected further after dollar strengthened on the back of Brexit delay 

Oil prices remain firm near $67 per barrel, inventory report and OPEC+ production cut in focus 

Copper is in the range between 6375-6485 from last one week 
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INDIAN RUPEE REGAINED STRENGTH AS WEAKNESS IN DOLLAR AND FII’S FLOWS CONTINUE 

 Indian rupee strengthened against the US dollar due to continued FII’s flows and strong equity markets 

 Brent Oil prices remain firms near $67 per barrel following US crude inventory report and update on 

OPEC+ production cut measures. Rising oil prices are a risk to strength into domestic currency 

FII and DII Data  

 Foreign funds (FII's) bought shares worth Rs. 4323.49 crore, while Domestic Institutional Investors (DII's) 

sold shares to the tune of Rs 2130.36 crore on 15th  March   

 In March 2019 FIIs net bought shares worth Rs 19131.07 crore, while DII's were net sellers to the tune of 

Rs.8979.00 crore 

Outlook  

 The current weakness in the dollar may continue further resulting in rupee strength backed by FII flows 

in Mar’19. USD-INR pair may find support around 68.80, in case USD-INR pair breaks this support level 

we may witness a fresh decline towards 68.30. Meanwhile, the key resistance is placed at 69.90; 

otherwise it may also remain in the 69.90-68.30 range. FII inflow could continue to support Indian rupee 

however any increase in crude prices from current levels may limit Rupee strength. 
 

GOLD CORRECTS BEFORE FED MEETING AND POSITIVE EQUITY MARKETS 

 Gold corrects further from Friday’s close ahead of Federal Reserve meeting which is expected to give 

further clarity on the interest rates in US. 

 US Federal Reserve is expected to keep rates on hold when it announces its policy on Wednesday. 

Chairman Jerome Powell has made it clear that the U.S. central bank is in no rush to adjust borrowing 

costs. Federal Reserve is expected to sound a dovish tone in its upcoming meeting. 

 Brexit- Theresa May is hoping to get through a Brexit deal at the last minute on Monday and hopes 

that the third attempt to pass the deal proves lucky for her, she has appealed to the MPs to be 

patriotic and support the deal 

 A rally in the riskier assets has also led to softening of gold prices in the near term 

Outlook  

 Comex gold may face critical resistance near 1305-10; further direction could be given by the FED 

meeting which will be held this week. It faced resistance near the 20-day SMA on the daily charts from 

where the precious metal experienced selling; trend could remain weak to sideways while prices 

remain below 1310. Immediate support can be seen around 1275-1266 while important resistance is seen 

near 1305-1335. 
 

OIL PRICES REMAIN FIRM NEAR $67 PER BARREL, OPEC+ PDODUCTION CUTS A TAILWIND 

 Crude oil continues to gain support from ongoing production cuts from the OPEC+ group of producers 

as well as production slump from a blacked-out Venezuela although rally has been capped by 

economic slowdown concerns which could negatively impact fuel demand going forward 

 The illusive trade deal between US and China is also keeping a lid on the crude oil prices as Brent oil 

continues to trade in the 68.15-64.00 range. 

 US manufacturing output declined for a second consecutive month in February indicating slowing 

down of economy in the first quarter which is acting as a headwind for crude prices   

 Saudi has indicated on Sunday that oil markets are imbalanced as inventories remain at elevated 

levels, Russia also sounded supportive as it intends to continue production cuts till June-2019 at least. 

Outlook  

 Though the medium term trend for Brent oil remains positive as OPEC+ production cut and US-China 

trade deal has supported prices. Crude could trade in the $68-$64.00 range in the near term. 
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Increasing US production levels and crude oil inventories is keeping a lid on prices. Important support 

is seen around $64.10 per barrel and $62.80. 
 
 
 
COPPER CONTINUES TO TRADE IN THE 6375-6485 RANGE; SUPPLY CONCERNS SUPPORT PRICES 

 US-China trade deal- U.S. President Trump said that he is in no rush to complete a trade pact with 

China, intellectual property, a major sticking point between the two sides 

 Brexit - Theresa May is hoping to get through a Brexit deal at the last minute on Monday and hopes 

that the third attempt to pass the deal proves lucky for her, she has appealed to the MPs to be 

patriotic and support the deal 

 Supply tightness has pushed the industrial metal higher today, outweighing concerns of weak US 

industrial output and increased inventory at the LME. LME copper stocks surged by 67 percent on 

Thursday and Friday however concerns remain over probable market deficit keeping prices at 

elevated levels   

 China VAT- China will cut value-added tax (VAT) for manufacturing and other sectors on April 1st and 

social security fees from May 1st. VAT for the manufacturing sector will be cut by 3 percentage points 

to 13 %. On transport and construction will also be cut from 10% to 9%. Reduction in VAT may revive the 

economy and is projected to increase industrial metals demand 

 China’s import for unwrought copper and copper concentrate combined was up 12.4 percent year-

on-year in January-February indicating strong demand. 

Outlook 

 Supply concerns for copper along with widening market deficit is outweighing increased inventory at 

the LME last week. Optimism over US-China trade talks could support copper prices further. Copper 

may find support around 6370; short-term trend remains positive above this level, meanwhile, 

immediate resistance is seen near 6544-6702. 
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DISCLOSURE & DISCLAIMER: ABANS BROKING SERVICES PVT. LTD. (ABSPL) 

 

 

Prepared by:  

Mr. Kamlesh Jogi | Market Research Analyst  

email: kamlesh.jogi@abans.co.in 

Phone: +91 22 68354176 (Direct) 

 

Abans Broking Services (P) Limited 

36, 37, 38A, 3rd Floor, 227 Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai-400 021 

Phone +91 22 61790000  |  Fax +91 22 61790000 

Email: info@abans.co.in  |  Website: www.abans.co.in 

 
 

Membership Details: 

MCX Member ID: 40385 / SEBI Reg. No. INZ000032733;  

NCDEX: Member ID F00681 / SEBI Reg. No. INZ000032733 
 

The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations). 

ABans Broking Services Pvt. Ltd. (ABSPL) is a SEBI Registered Research Analyst having registration no. INH000006369. ABSPL, the Research Entity (RE) as 
defined in the Regulations, is engaged in the business of providing Stock Broking services. ABSPL is a subsidiary company of ABans Finance Pvt. Ltd. 

(AFPL). AFPL is an NBFC, registered with the RBI, in the category of non-acceptance of public deposits. 

One of the group companies of ABSPL is ABans Securities Pvt. Ltd. (ASPL) which is a SEBI registered member with NSE, BSE and MSE stock exchanges. 
ASPL is also a Depository Participant of CDSL. ABans Commodities Pvt. Ltd. (ACIPL) is another group entity which is also a registered member with MCX in 

the Commodity segment. Further details are available on the group website www.abans.co.in Mandatory Disclosures as per the Regulations: 

 Ownership & Material conflicts of interest – 
 Whether the Research Analyst or ABSPL, or his associate or his relative has any financial interest in the subject company and the nature of 

such financial interest – No 

 Whether the Research Analyst or ABSPL, or its associates or relatives, have actual/beneficial ownership of 1% or more securities of the subject 
company, at the end of the month immediately preceding the date of publication of this research report or date of the public appearance - No 

 Whether the Research Analyst or ABSPL, or his associate or his relative, has any other material conflict of interest at the time of publication of 

this research report or at the time of public appearance - No 
 Receipt of Compensation – 

 Whether ABSPL, or its associates have received any compensation from the subject company in the past twelve months – No 

 Whether ABSPL, or its associates have managed or co-managed public offering of securities for the subject company in the past twelve 
months – No 

 Whether ABSPL, or its associates have received any compensation for investment banking or merchant banking or brokerage services from 

the subject company in the past twelve months – No 
 Whether ABSPL, or its associates have received any compensation for products or services other than investment banking or merchant 

banking or brokerage services from the subject company in the past twelve months – No 

 Whether ABSPL, or its associates have received any compensation or other benefits from the subject company or third party in connection with 
the research report – No 

 Whether the Research Analyst has served as an officer, director or employee of the subject company – No 

 Whether the Research Analyst or ABSPL has been engaged in market making activity for the subject company – No 
 Other material disclosures, if any  

 

Disclaimer: 
The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not warrant its 

accuracy, completeness and correctness. Neither ABans Broking Pvt. Ltd. (ABSPL), nor its directors, employees or affiliates shall be liable for any loss or 

damage that may arise from or in connection with the use of this information. The document is not, and should not be construed as an offer to sell or 
solicitation to buy any securities. This document may not be reproduced, distributed or published, in whole or in part, by any recipient hereof for any 

purpose without prior permission from “ABans Broking Services Private Limited”. Your feedback is appreciated on compliance@abans.co.in 
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